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Registered Micro-Finance Institution
INDEXED LOAN APPLICATION FORM (ZWL)
Please read the entire document before completing
Whereas the Institution has entered into an agreement to grant a loan to the value indicated and subject to the terms and conditions stated overleaf with;
Applicant Details
Surname……………………………………...Name……………………………………Marital Status…………………..
ID No (attach copy of ID)………………………………………..…Date of Birth…………………………………………
Home Address (attach proof)………………………………………………………………………………………………..
Contact Numbers…………………………………………………………………Email………..………………………….
Banking Details (bank)…………………………Account Number………………………………………………………...
State how or through who did you hear about us………………………………………………………………………….
2. EMPLOYMENT DETAILS

Employer’s Name………………………………………………………………………………………….............................
Immediate Boss (Name)……………………………………………Title…………………………………………………... Contact Numbers………………..............................................................................................................................................
Employer’s Physical Address………………………………………………………………………………………………..
Earnings per Month [attach pay advice slip] (Gross)……………………..….. (Net)…………………….........................
Other Income (Give Details)…………………………………………………………………………………………………
3. LOAN DETAILS

Amount applied for…………………………………………………………………………………………………………..
Period applied for (from)……………………………..… (To)……………………….…. (No of days)…………………...
Purpose of Loan (briefly)…………………………………………………………………………………………………….

4. SECURITY

	Description of Item
	Serial Number
	Valuation

	1.
	
	

	2.
	
	

	3.
	
	



5. References: 

	
	Full names
	Address
	Tel/cell

	1.
	
	
	

	2.
	
	
	

	
	
	
	

	Next of Kin
	
	
	



6. Please indicate other loans and obligations in your name that are current                                                 
	Name of Institution/Creditor
	Amount
	Due date

	
	
	

	
	
	

	
	
	


	
7.   Guarantor Details
	Full Names
	Address
	Tel/Cell

	
	
	

	
	
	





Terms and Conditions

Definitions
“The institution” means Anthill Capital (Private) Limited
“The Loan” means the principal amount borrowed plus interest and fees
“Default” means failure by borrower to pay part of or the full loan amount on date agreed upon
“Borrower” means the client whom the institution would have advanced moneys
“Applicant” means a client whom the institution would be assessing for qualification to receive a loan
“Indexed Loan” means the principal amount is indexed to the exchange rate ruling on day of commencement and changes as per the movement of the exchange rate
Words importing one gender include the others.
The heading to the paragraphs shall not be used for the purpose of the interpretation thereof
Acceptance
Acceptance by the borrower of these terms and conditions shall take place on the borrower’s signature to this document and in the event that the borrower has omitted to sign this document upon receipt by him of the money.
Commencement
The loan shall commence and become effective on the date when the institution transfers the funds to the borrower either by electronic or cash disbursement
Approval
The institution shall reserve the right to approve or reject a loan application and shall verbally advise the applicant of its decision and the reasons thereof
A loan shall only be approved subject the applicant passing the assessment checks on over-indebtedness and favorable credit history and ability to service the loan.
The borrower consents for his/her personal credit details to be furnished to the Reserve Bank of Zimbabwe (RBZ) for inclusion on the credit registry database
Security
Before any disbursements are made, the borrower may have to deliver and / (or) pledge to the institution an item whose value shall be agreed upon between him and the institution but should be at least equal to double the value of the loan being applied for.
The institution shall assume full risk for the safe custody of the item until it is returned to the borrower in the same condition it was brought in.
In the event that the borrower returns possession of the security item, she/he shall consent to the institution registering the item with the collateral registry at the RBZ encumbering it thus assuming priority over the asset in case of insolvency/default. 
Interest
A fixed rate of interest shall be charged on the loan and the percentage shall be determined by the institution subject to the cost of funds and shall be divulged to applicant before processing of the loan application or can be reviewed and the borrower notified within a reasonable period of time for loans longer than 30 days.
Fees
A once off application fee of three and half percent (3.5%) [Amended from time to time], inclusive of insurance premiums [Fidelity life Assurance], of the principal amount shall be charged on all applications.  
Default
[bookmark: _GoBack]In the event that the borrower defaults on repayment the institution shall charge a late payment penalty of two (2%) percent, or a( min of $100 whichever is greater) on outstanding amount and then compound the interest charge from date of default for a period not exceeding ninety (90) days at the prevailing daily rate. Thereafter the account shall cease to accrue interest but would be closed and charged default fee plus any other incidental tracing and collection charges indexed to the interbank spot rate of the US dollar on that day then legal measures are instituted against borrower and guarantor to recover the debt at the local ZWL dollar equivalent on day of eventual repayment. The next of kin becomes the default guarantor in the absence of a separate guarantor being registered.
Disposal of Ceded Items
Upon default, the institution shall dispose the pledged surety without having to seek a court order to dispose the ceded items. In the event that the value of the ceded item exceeded the value of the loan plus any legal charges the institution shall reimburse the borrower the excess amount realized.
Jurisdiction
In the event of the institution instituting proceedings to recover any outstanding amounts due, I/We consent to the jurisdiction of the magistrates courts in Bulawayo notwithstanding the amount of the claim and I/we further acknowledge that such claim shall include legal costs on a legal practitioner/client scale, collection commission, tracing and all other reasonably necessary costs incurred by the institution.
Alterations
These terms and conditions shall not be amended by either part after the signing of this document.
Declaration
I/We certify that the information given above in support of this application is true and correct and I/We have read and understood the terms and conditions for granting of loan/advance to me/us and agree to be bound thereby.

This done and signed at…………………………………………….on……………………………………………………………………………………………………
Applicant………………………………………………………………..guarantor (if any)……………………………………………………………………………….
Checked by: ……………………………………………………………………………………………………………………………………………………………………….
Approved by: For ANTHILL CAPITAL (PVT) LTD……………………………………TITLE………………………………………………………………………

Banking Details: CBZ, 8th Ave Branch; Account Number 01225609150016:   FBC, J Moyo Branch. ACC 6120232710171   Ecocash Merchant Code 71219

For official use only

	Date
	Amount Approved
	ZWL$

	
	Interest
	ZWL$

	
	Administration fees
	ZWL$

	
	Total Due
	ZWL$

	
	 Penalty (2% or $100 whichever is greater)
	ZWL$

	
	Interest (compound) daily rate 
	ZWL$

	
	Default fee 
	ZWL$

	
	Collection ( tracing, summons, judgements )
	ZWL$

	
	Total Claim
	ZWL$
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